
Instructions - Savings Goal Tracker

1. Start here – enter today’s date

Assemble Savings 
Goal Tracker

2. Enter the ‘Settlement’ date. This is the date that your 5-year lease ends, when 
you will have the option to purchase your apartment.



3. Add in any current savings amount that you already have. Don’t forget to include 
the 3-month rental bond that you have paid for your apartment as this amount will go 
towards your deposit if you choose to purchase your apartment.

4. Enter your apartment purchase price here

5. The "LVR" will be the amount of money that you choose to borrow from the bank. You can 
choose different percentages from the dropdown box. This percentage will determine how 
much deposit you need to save. An 80% LVR will mean that you need to save a 20% deposit, 
or an 85% LVR will mean that you need to save a 15% deposit, and so on. The maximum 
amount that a bank will currently lend is 95% of the value of a property, however each 
application is based on individual circumstances. 



6. If you choose an LVR higher than 80%, the bank will charge you Lender’s Mortgage 
Insurance (LMI). The estimate of this amount is calculated as shown. LMI is capitalised 
onto your loan amount, it is not an additional amount of money that you need to pay 
upfront. 

NB: This is an estimate only – LMI will vary depending on your circumstances and a formal quote will provided by the bank at 
the time of submitting your loan application.

7. We have also included a small amount in addition to your deposit to cover any expenses 
that may be applicable to pay at settlement (e.g. legal fees, loan application fees etc). The 
actual amount payable will vary due to your individual circumstances.



8. Once all of these details have been added, you will have a breakdown of the potential 
loan amount to consider.

9. You now also have a detailed breakdown of the amount of money you need to save 
weekly, fortnightly or monthly to achieve the savings required to purchase your apartment. 



10. Once you’ve decided on what you want to set as your goal, take these details and add 
them into your "Goals Template", as shown below.
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Congratulations – you now have a clear goal to work towards in 
achieving home ownership!


